
An Inside Look at 
Qualifying for
Financial Aid
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Don’t rely on luck!



There is no income cut-off for financial aid 

eligibility.

The more expensive the school, the more 

likely you’ll qualify for aid.
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Will You Qualify for Financial Aid?
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Your Expected 

Family Contribution 

or Student Aid Index 

represents what you 

would be expected

to pay for one year

of college.
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An EFC is expressed as 

a dollar sign. The 

higher the EFC, the 

more you’d be 

expected to pay. 



There are 2 EFC Formulas

FEDERAL SAI

Tied to the Free Application for

Federal Student Aid. Families must 

complete the FAFSA to qualify for 

federal and state aid, as well as aid at 

most colleges.

INSTITUTIONAL EFC

Tied to the CSS Profile. This aid 

application is used by roughly 200 

mostly private schools to determine 

who will get their own in-house money. 
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Don’t delay 
obtaining 
your EFC/SAI. 



Biggest Influencers of 
Financial Aid

▸ Income from your tax return

▸Parental non-retirement assets 

including 529 accounts

▸Number of children in college

▸Children’s assets and income
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How 
Grandparents 
Can Safely Help
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▸Grandparents, aunts/uncles, godparents 

etc. have always been able to save for 

college without jeopardizing chances for 

financial aid as long as their money 

stayed put, but helping with college costs 

sometimes hurt aid eligibility.

▸A new FAFSA development, however, will 

allow outsiders to help without 

jeopardizing financial aid.

New Development



CSS Profile & 
Grandparents
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▸There is no indication that the CSS Profile 

will adopt the FAFSA’s new approach to 

outside college help.

▸There is a way grandparents can safely 

help if their grandchild is attending a 

Profile school.



FAFSA, 
Profile & 
Divorce
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Starting with the 2024–2025 school year, the parent who provides the most 

financial support to the child will be considered the custodial parent. 

Where the child has lived will be irrelevant. What will matter is who claims the 

child on the tax return, which is currently irrelevant.

Under the new rules, the parent who provides the most financial support to the 

child in the prior-prior tax year is the one who should file the FAFSA. If this isn’t 

definitive, the U.S. Department of Education will issue guidance basing the 

determination of the custodial parent on whichever parent has the greater 

adjusted gross income (AGI).

Under the New FAFSA Rules…
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CSS Profile treats divorce 
differently than the FAFSA.
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Ways to 
Maximize 
Financial Aid
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https://planning.college/kauls/cmr



Contact us: 

Michael Kauls, CCPS®, RICP®

Financial Advisor

100 Village Center Dr #250

North Oaks, MN 55127

O: 651-219-5838

michael.kauls@thrivent.com

CA License 0C70775

Cory Werlinger, BFA®

Financial Advisor

929 12th St E, Suite 104

Glencoe, MN 55336

O: 320-864-2022

cory.werlinger@thrivent.com

Eric Werlinger, ChFC®

Financial Advisor

99 Lake Dr E, Suite 100

Chanhassen, MN 55317

O: 612-324-2287

eric.werlinger@thrivent.com

CA License 0K72450

mailto:michael.kauls@thrivent.com
mailto:Cory.werlinger@thrivent.com
mailto:Eric.werlinger@thrivent.com


Questions?
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The material presented includes information and opinions provided by a party not related to Thrivent. It has been obtained from sources deemed reliable; but no independent 
verification has been made, nor is its accuracy or completeness guaranteed. The opinions expressed may not necessarily represent those of Thrivent or its affiliates. They are provided 
solely for information purposes and are not to be construed as solicitations or offers to buy or sell any products, securities or services. Thrivent and its affiliates accept no liability for 
loss or damage of any kind arising from the use of this information.

Thrivent and its financial professionals do not provide legal, accounting or tax advice. Consult your attorney or tax profess ional.

Thrivent is the marketing name for Thrivent Financial for Lutherans. Insurance products issued by Thrivent. Not available in all states. Securities and investment advisory 

services offered through Thrivent Investment Management Inc., a registered investment adviser, member FINRA and SIPC, and a subsidiary of Thrivent. Licensed 

agent/producer of Thrivent. Registered representative of Thrivent Investment Management, Inc. Advisory services available through investment adviser representatives only. 
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